OF SOUTH CAROLINA

issue additional bonds provided that the lien, pledges and covenants
securing the same be made junior and subordinate in all respects to
the lien, pledges and covenants securing the issue of Two Hundred
Fifty Thousand. (250,000.00) Dollars; and
WHEREAS, said Town now wishes to issue additional revenue
bonds, for the purpose of improving said Waterworks System, pur-
suant to Chapter 189, Volume 4, Code of Laws of South Carolina,
1942, which additional bonds are intended to be subordinate in all
respects to the said issue of Two Hundred Fifty Thousand ($250,-
000.00) Dollars of bonds; and
WHEREAS, question has now arisen as to whether the provi-
sions of Section 9288, which is a part of Chapter 189, Volume 4, Code
of Laws of South Carolina, 1942, is sufficiently comprehensive to
permit the issuance of additional bonds, whose proceeds are to be
used solely to improve the existing System; NOW, THEREFORE,
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SEOTION 1: Myrtlc Beach issue additional waterworks bonds.
-The Town Council of the Town of Myrtle Beach, be, and is hereby,
authorized and empowered to issue from time to time such additional
bonds as it shall determine, payable solely from the revenues derived
from its existing Waterworks System, and such improvements or
extensions as may from time to time be made or added thereto, and
shall be empowered to make use of the previsions of Chapter 189,
Volume 4, Code of Laws of South Carolina, 1942, notwithstanding
that the proceeds from said additional bonds be used solely to im-
prove and enlarge said System. Said bonds may be issued from time
to time and may mature at one time or at various times, in the dis-
cretion of said Town Council. Each additional bond shall state on its
face that it ranks subordinate to the outing bonds of the issue bf Two
Hundred Fifty Thousand ($250,000.00) Dollars heretofore author-
ized to be issued.
SECTION 2: Repeal..-All Acts or parts of Acts inconsistent here.
with be, and the same are hereby, repealed to the extent of such in-
consistencies only.
SECTION 3: Time effective.-This Act shall take effect immedi-
ately upon its approval by the Governor.
Approved the 25th day of March, 1946
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